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Abstract 
This study examines the integration of economic feasibility and social development as a critical approach 
to achieving sustainable and inclusive growth. The purpose is to explore how combining financial 
viability with social equity can enhance development outcomes. The research highlights the historical 
separation between economic and social agendas, which often results in fragmented policies and 
undermines long-term sustainability. Using a comprehensive literature review and analysis of existing 
frameworks, the study emphasizes the importance of standardized social impact metrics such as Social 
Life Cycle Assessment (S-LCA) and Social Return on Investment (SROI) to incorporate social outcomes 
into economic evaluations. Key findings reveal that social entrepreneurship and inclusive business models 
effectively balance profitability with social value, while innovative financing mechanisms-like blended 
finance and impact investing-mobilize private capital for socially beneficial projects. The study also 
identifies the crucial role of supportive policy frameworks, capacity building, and multi-stakeholder 
engagement in facilitating this integration. Furthermore, the private sector emerges as a vital partner 
through investment, innovation, and responsible practices, contributing significantly to sustainable 
development.  In conclusion, the research recommends adopting a holistic, multi-actor approach that 
aligns economic feasibility with social development, ensuring projects are both financially sound and 
socially impactful. This integrated strategy fosters resilient, inclusive societies that meet present needs 
without compromising future generations. 

Keywords: Economic Feasibility, Social Development, Sustainable Growth, Private Sector, Social 
Impact Metrics 

 
Ekonomik Fizibilite ve Sosyal Gelişme: Tamamlayıcı Bir İlişki 

Öz 
Bu çalışma, sürdürülebilir ve kapsayıcı büyüme sağlamak için ekonomik fizibilite ile sosyal gelişimin 
entegrasyonunu kritik bir yaklaşım olarak incelemektedir. Amaç, finansal uygulanabilirlik ile sosyal 
adaletin birleştirilmesinin kalkınma sonuçlarını nasıl iyileştirebileceğini araştırmaktır. Araştırma, 
ekonomik ve sosyal gündemler arasındaki tarihsel ayrımı vurgulamakta; bu ayrımın sıklıkla parçalanmış 
politikalara yol açtığını ve uzun vadeli sürdürülebilirliği zayıflattığını göstermektedir. Mevcut 
çerçevelerin kapsamlı bir literatür taraması ve analizi kullanılarak, sosyal sonuçların ekonomik 
değerlendirmelere dahil edilmesi için Sosyal Yaşam Döngüsü Değerlendirmesi (S-LCA) ve Sosyal 
Yatırım Getirisi (SROI) gibi standartlaştırılmış sosyal etki ölçütlerinin önemi vurgulanmaktadır.  Ana 
bulgular, sosyal girişimcilik ve kapsayıcı iş modellerinin kârlılık ile sosyal değeri etkili bir şekilde 
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dengelediğini ortaya koyarken, hibrit finansman ve etki yatırımı gibi yenilikçi finansman 
mekanizmalarının sosyal fayda sağlayan projeler için özel sermayeyi harekete geçirdiğini göstermektedir. 
Çalışma ayrıca, bu entegrasyonu kolaylaştırmada destekleyici politika çerçevelerinin, kapasite geliştirme 
ve çok paydaşlı katılımın kritik rolünü tanımlamaktadır. Ayrıca, özel sektör yatırım, yenilik ve sorumlu 
uygulamalar yoluyla sürdürülebilir kalkınmaya önemli katkı sağlayan hayati bir ortak olarak ortaya 
çıkmaktadır.  Sonuç olarak, araştırma, ekonomik fizibilite ile sosyal gelişimin uyumlu hale getirildiği 
bütüncül ve çok aktörlü bir yaklaşım benimsenmesini önermektedir. Bu entegre strateji, projelerin hem 
finansal olarak sağlam hem de sosyal açıdan etkili olmasını sağlayarak, gelecek nesilleri tehlikeye 
atmadan mevcut ihtiyaçları karşılayan dirençli ve kapsayıcı toplumlar oluşturur. 

Anahtar Kelimeler: Ekonomik Fizibilite, Sosyal Gelişim, Sürdürülebilir Büyüme, Özel Sektör, Sosyal 
Etki Ölçütleri 

 

 
1. Introduction   

The interplay between economic feasibility and social development is increasingly 

recognized as vital for fostering sustainable and inclusive progress. Economic feasibility 

defined as the ability of an initiative or economy to generate sustainable financial returns 

offers the resources and institutional capacity needed for long-term development. In turn, 

social development enhances education, health, equity, and social cohesion, reinforcing the 

foundations for durable economic growth (World Bank, 2024). Historically, development 

strategies have often treated economic and social goals separately, leading to fragmented 

policies and missed opportunities for synergy. However, integrated approaches that align 

economic viability with social objectives have proven more effective in delivering equitable 

outcomes (OECD, 2023a; UNDP, 2021). 

These two dimensions are interconnected and mutually reinforcing: economic 

viability provides the necessary financial resources and stability for social development 

initiatives, while social development enhances human capital, social cohesion, and the 

quality of institutions, which in turn supports sustainable economic growth. Recent studies 

emphasize the important role of institutional integration in promoting social and economic 

development. Governance-related institutions, such as the rule of law and the quality of 

regulations, have a direct and statistically significant impact on the quality of social sector 

institutions, which in turn supports economic growth and social well-being (Bilan et al., 

2019). This institutional framework forms the backbone of a country's ability to implement 

effective social and economic reforms, highlighting the interconnection between economic 

viability and social development. 

Research indicates a positive relationship between social cohesion and economic 

development. Social cohesion strengthens formal and informal institutions, which in turn 

promote inclusive policies that reduce inequality and foster employment and education 



 
The Current Research in Social Sciences and Humanities 

2025 Cilt / Volume: 4, Sayı / Issue: 6, Sayfalar / Pages: 1-15 
 

3 

opportunities. However, the feedback effect of economic growth on social cohesion needs 

further empirical investigation (Sommer, 2019). Policy Implications and Cooperation 

effective development policies must integrate economic and social objectives. The 2030 

Agenda for Sustainable Development emphasizes inclusive growth, equality, and peaceful 

societies as essential for sustainable progress. Policies that strengthen institutions and 

promote social inclusion create enabling environments where economic viability and social 

development reinforce each other (Sommer, 2019). 

Economic Viability refers to the capacity of an economy, project, or enterprise to 

generate sufficient financial returns to sustain operations over time, ensuring long-term 

stability and growth. It involves efficient resource use, profitability, and resilience to 

economic shocks (Phil Journeaux, 2024).  Social development is the process of improving 

the well-being of individuals and communities by enhancing access to essential services 

such as education, healthcare, and social protection, while promoting social inclusion and 

equity. It is a multidimensional concept that addresses poverty reduction, inequality, human 

rights, and social cohesion, all of which contribute to sustainable development. The United 

Nations emphasizes that social development is integral to achieving the Sustainable 

Development Goals (SDGs), which call for inclusive economic growth, social justice, and 

the eradication of poverty to ensure that no one is left behind (United Nations, 2024). 

The relationship between economic sustainability and social development is dynamic 

and bidirectional. Economic sustainability enables investment in infrastructure and social 

services, improving human capital and social cohesion. In turn, these social improvements 

promote productivity, innovation and enterprise quality, which are essential drivers of 

economic growth. This integration is enhanced by the quality of institutions, such as the rule 

of law and regulatory frameworks, that support both the social and economic sectors 

simultaneously (The Sustainable Development Goals Report, 2024). 

2. Understanding Economic Feasibility  

Assessing economic feasibility is a vital step in project planning and development. It 

ensures that projects are not only desirable but also practical and sustainable within 

economic realities. When combined with social development goals, economic feasibility 

helps build resilient communities and promotes inclusive growth. Economic feasibility 

refers to the assessment of whether a project or initiative can be successfully executed within 

the constraints of available resources, market conditions, and economic factors. It involves 

analyzing if the expected benefits outweigh the costs and whether the project is practical and 
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sustainable from an economic standpoint. This type of feasibility study typically examines 

capital requirements, operational costs, market demand, and potential financial returns to 

determine if the project is worth pursuing (Grießhammer et. al. 2006).  

Economic feasibility plays a crucial role in guiding decision-makers on whether 

investments are viable, particularly in sectors like renewable energy, infrastructure, and 

community development. It involves evaluating not only the technical and financial aspects 

of a project but also its social and environmental impacts to ensure that the benefits justify 

the costs and that the project is sustainable in the long term. Without thorough economic 

feasibility assessments, projects risk failure due to underestimated expenses or 

overestimated returns. 

For instance, project feasibility studies that integrate sustainable development 

principles help identify opportunities to improve environmental, social, and economic 

performance simultaneously. These studies incorporate financial feasibility alongside social 

and environmental impact assessments, guiding project planning and design to maximize 

returns while addressing stakeholder concerns (Huston & Jadevicius, 2016). Moreover, 

economic sustainability emphasizes long-term growth without compromising future 

generations’ ability to meet their needs, balancing economic, environmental, and social 

considerations (IMD, 2025 web). Therefore, economic feasibility is essential not only for 

confirming profitability but also for ensuring that projects contribute positively to 

sustainable development goals, reducing risks and enhancing social welfare. 

2.1.  Components of Economic Feasibility 

Cost Analysis: Detailed estimation of initial capital investments and ongoing 

operational expenses. Market Analysis: Evaluation of demand, competition, and pricing to 

forecast revenue streams. Financial Projections: Cash flow analysis, profitability, and 

break-even points to assess financial sustainability. Social and Environmental 

Considerations: Integration of social welfare impacts and environmental sustainability to 

ensure broader acceptability and long-term success (Grießhammer et. al. 2006). 

2.2.Case Studies Illustrating Economic Feasibility 

Successful examples of integrating economic feasibility with social and 

environmental goals include Curitiba’s urban planning in Brazil and Germany’s 

Energiewende energy transition. Curitiba’s investment in a Bus Rapid Transit system and 

green spaces demonstrates how economically feasible projects can simultaneously enhance 

social well-being and environmental sustainability (Almansour, 2023). Germany’s policy 
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incentives for renewable energy have fostered economic viability of clean energy while 

creating jobs and reducing emissions. 

2.3.Economic Feasibility and Social Development 
Economic feasibility provides the financial foundation necessary for social 

development programs such as education, healthcare, and community services. Feasibility 

studies ensure that social initiatives are not only well-intentioned but also financially 

sustainable and capable of delivering tangible benefits to communities (Preth& Huron, 

2021). Integrating economic feasibility into social development planning helps optimize 

resource allocation and maximize social impact. 

3. Understanding Social Development  
Social development is a comprehensive process aimed at improving the well-being of 

individuals and communities by ensuring access to essential public services such as 

education, healthcare, social protection, and by promoting social inclusion and equity. It 

encompasses efforts to reduce poverty, inequality, and social exclusion, while fostering 

social cohesion and participation in decision-making processes that affect people’s lives 

(World Bank, 2025). The concept of social development recognizes that economic growth 

alone is insufficient unless it translates into tangible improvements in people’s lives. It 

emphasizes the importance of creating opportunities for all individuals to thrive and 

contribute to their societies, regardless of their background or social status. 

Social development is a key pillar of sustainable development, as highlighted in 

global frameworks such as the 2030 Agenda for Sustainable Development. It addresses 

multidimensional challenges including poverty, inequality, and social exclusion, which 

remain persistent despite economic advances (United Nations, 2025). The World Social 

Report 2025 stresses the urgency of adopting a new policy consensus focused on equity, 

economic security for all, and solidarity to accelerate social progress and achieve the 

Sustainable Development Goals (SDGs). This consensus calls for integrated social policies 

that ensure access to quality education, healthcare, decent work, and social protection 

systems. 

Social development depends on the economic feasibility of funding and sustaining 

social programs. Investments in social sectors such as health and education improve human 

capital, which in turn enhances labor productivity and economic growth. Moreover, social 

cohesion and inclusion foster stable societies that are more conducive to economic 

development (World Bank, 2025).  
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For example, the Second World Summit for Social Development in 2025 highlights 

the need for integrated strategies that combine social and economic policies to reduce 

inequality and promote social mobility and cohesion. These strategies are essential to build 

resilient communities capable of facing global challenges such as economic insecurity and 

social fragmentation (CEPAL, 2025). Governments, private sector, and civil society must 

collaborate to create enabling environments where economic viability supports social 

development. Policies that promote inclusive growth, social protection, and environmental 

sustainability are essential. The 2025 High-Level Political Forum emphasizes advancing 

science- and evidence-based solutions to accelerate progress toward the Sustainable 

Development Goals . 

Innovations such as data-driven social progress indices help countries identify gaps 

and monitor improvements in social development, guiding policy interventions to be more 

effective and inclusive (Social Progress Imperative, 2024). Social development is essential 

for building just, inclusive, and resilient societies. It requires a multidimensional approach 

that integrates economic feasibility considerations to ensure sustainable financing and 

implementation. By promoting social development alongside economic growth, countries 

can achieve more inclusive and sustainable progress. 

4. How Economic Feasiability Supports Social Development 

Economic Feasibility plays a fundamental role in enabling and sustaining social 

development initiatives. Without a solid economic foundation, social programs such as 

education, healthcare, and social protection risk being underfunded or unsustainable, 

limiting their impact on improving the quality of life for communities. Economic growth 

generates the necessary resources that governments and organizations can allocate to social 

development projects, thereby creating a virtuous cycle of progress.	Integrating the effects 

of social development into economic feasibility assessments is essential for creating 

comprehensive evaluations that reflect not only financial returns but also social impacts. 

This approach ensures that projects and policies are sustainable, inclusive, and aligned with 

broader development goals.	
Economic viability is not merely about profitability; it is a critical enabler of social 

development. By generating resources and creating opportunities, economically viable 

projects and policies provide the foundation for sustainable improvements in health, 

education, equity, and social cohesion. Integrating economic and social objectives is key to 

achieving the 2030 Agenda for Sustainable Development. 
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4.1.Incorporating Social Impact into Economic Feasibility 

Traditional economic feasibility studies focus primarily on financial costs and 

benefits. However, integrating social development effects requires expanding this scope to 

include social indicators such as poverty reduction, improved health outcomes, education 

access, and social cohesion. This holistic approach helps capture the true value of projects 

by considering their contributions to human well-being and societal progress (Grießhammer, 

2006). 

Methods for Integration 

• Social Cost-Benefit Analysis (SCBA): SCBA extends traditional cost-benefit 

analysis by including social benefits and costs such as improved quality of life, 

reduced inequality, and enhanced social capital. It allows decision-makers to 

evaluate social outcomes alongside economic returns, providing a more 

comprehensive assessment of a project’s overall impact (OCED,2018) 

• Life Cycle Assessment with Social Dimensions: Social Life Cycle Assessment (S-

LCA) is a method that evaluates the social and socio-economic impacts of products 

or projects throughout their entire life cycle-from raw material extraction, 

production, use, to disposal. This approach helps identify potential social risks and 

benefits affecting stakeholders such as workers, local communities, consumers, and 

society at large. By systematically assessing these impacts, S-LCA improves project 

design, supports informed decision-making, and enhances stakeholder engagement 

(UNEP, 2021). 

• Social Life Cycle Assessment (S-LCA): S-LCA is a methodology designed to 

assess social and socioeconomic impacts throughout the entire life cycle of products 

or projects-from raw material extraction to disposal. Incorporating social aspects into 

life cycle assessments evaluates the social impacts of products or projects throughout 

their entire life span, from production to disposal. This method helps identify 

potential social risks and benefits, improving project design and stakeholder 

engagement (Grießhammer, 2006). The method follows a structured process like 

environmental life cycle assessment (LCA). 

• Multi-Criteria Decision Analysis (MCDA): is a versatile decision-making 

framework that enables the evaluation of projects by considering multiple criteria 

simultaneously, including economic, social, and environmental factors. MCDA 
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supports transparent and systematic decision processes by helping stakeholders 

balance trade-offs among competing objectives. It also facilitates the prioritization of 

social development goals alongside economic feasibility by incorporating diverse 

stakeholder preferences and values, making it particularly useful for complex 

sustainability assessments (Więckowski et al., 2023). 

Benefits of Integration 

Integrating social development considerations into economic feasibility assessments 

brings several key benefits: (SAI Platform, 2022)2.  

• Enhanced Community Support: Projects that address social impacts are more likely 

to gain the trust and acceptance of local communities, strengthening their social 

license to operate. 

• Informed Decision-Making: Including social factors allows policymakers and 

businesses to make better-informed decisions that promote inclusive growth and 

social equity. 

• Long-term Sustainability: By identifying and addressing social risks and 

opportunities early, organizations can ensure the long-term sustainability and 

resilience of their operations and value chains. 

Case Example: Photovoltaic Projects A study on photovoltaic projects demonstrated 

that integrating technical, financial, and social welfare considerations maximized overall 

benefits while ensuring cost-effectiveness. Including social impacts such as job creation and 

improved energy access provided a more comprehensive assessment of project feasibility 

(de Oliveira et. al. , 2020). 

India’s Solar Energy Expansion: India’s ambitious solar energy program, the 

Jawaharlal Nehru National Solar Mission, has expanded access to electricity in rural areas, 

reduced carbon emissions, and created jobs, thereby supporting social development through 

improved livelihoods and poverty alleviation .Green Belt Movement in Kenya: This 

grassroots initiative has combined environmental restoration with women’s empowerment 

 
2 The SAI Platform’s 2022 Annual Report emphasizes that collaboration and the integration of sustainability-

including social aspects-are essential for transforming food and agricultural systems. The report highlights that 

working with stakeholders to address social issues is a critical component of building resilient and sustainable 

supply chains (SAI Platform, 2022, pp. 10-13). 



 
The Current Research in Social Sciences and Humanities 

2025 Cilt / Volume: 4, Sayı / Issue: 6, Sayfalar / Pages: 1-15 
 

9 

and community development. By planting over 51 million trees, it has improved soil fertility 

and created economic opportunities, illustrating how economic activities can foster social 

progress. Sweden’s Circular Economy: Sweden’s innovative waste-to-energy programs 

and recycling policies have reduced environmental impact while creating jobs and business 

opportunities, demonstrating how economic strategies can align with social and 

environmental goals (Upcycle Luxe, 2024). 

4.2.Financing Sustainable Social Development 

Mobilizing finance for sustainable development remains a global challenge. The 

OECD’s Global Outlook on Financing for Sustainable Development 2025 highlights the 

need for innovative financing mechanisms and partnerships to close the funding gap for 

social programs, especially in low- and middle-income countries (OECD, 2025). Effective 

allocation of resources requires integrating economic feasibility assessments with social 

priorities to ensure that investments yield both economic returns and social benefits. 

4.3.Economic Growth as a Driver for Social Investment 

Sustained economic viability provides the fiscal space needed for public and private 

investments in social sectors. For example, countries with strong economic performance are 

better positioned to fund universal healthcare, expand educational opportunities, and 

implement social safety nets that reduce poverty and inequality (OECD, 2025). This 

investment not only improves social outcomes but also enhances human capital, which in 

turn contributes to further economic growth. 

5. Challenges Facing the Integration of Economic Feasibility and Social 

Development 

Integrating economic feasibility with social development presents several significant 

challenges that can hinder sustainable and inclusive growth. Understanding these challenges 

is crucial for designing effective policies and projects that balance financial viability with 

social equity. 

5.1. Lack of an Integrated Development Perspective 

One major challenge is the historical separation between economic and social 

development agendas. Many development efforts have treated economic growth and social 

progress as distinct or even competing objectives, leading to fragmented policies that 

undermine long-term sustainability. Without a holistic approach, projects risk being 
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economically viable but socially unsustainable, or vice versa, limiting their overall impact 

(Masset, 2018). 

5.2. Difficulty in Measuring and Integrating Social Impacts 

Incorporating social aspects into economic feasibility studies is complex due to the 

lack of standardized indicators that capture social outcomes across diverse social, economic, 

and political contexts. This makes it challenging to quantify social benefits and risks 

alongside financial metrics, complicating decision-making processes (OECD, 2021). 

5.3. Balancing Competing Interests and Priorities 

Economic development often prioritizes short-term financial gains, while social 

development requires long-term investments in equity and well-being. Balancing these 

competing priorities is difficult, especially when stakeholders have divergent interests. For 

example, industries focused on maximizing profits may conflict with community groups 

advocating for environmental protection and social justice (Almansour, 2023). 

5.4.Resource Mobilization and Financing Constraints 

Sustainable projects that integrate social development often require upfront 

investments that can be perceived as costly. Limited access to affordable financing and 

inadequate financial mechanisms, particularly in developing countries, pose significant 

barriers to implementing integrated economic and social initiatives (UNDP, 2016). 

5.5. Legal and Institutional Barriers 

Social economy organizations and social enterprises frequently face legal obstacles, 

such as lack of recognition or restrictive regulations, which limit their ability to scale and 

attract investment. Institutional frameworks may not adequately support the integration of 

social objectives into economic planning, hindering inclusive development (OECD, 2023b) 

5.6.Political Economy and Governance Challenges 

Power dynamics, vested interests, and governance issues can impede integrated 

development efforts. Political resistance to redistributive policies and lack of inclusive 

stakeholder engagement often results in inequitable outcomes and slow progress toward 

sustainable development goals (UNDP, 2016). 
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6. Strategies to Enhance the Integrative Relationship Between Economic 

Feasibility and Social Development 

Enhancing the integration between economic feasibility and social development is 

essential for achieving sustainable and inclusive growth. Below are key strategies supported 

by real-world research and best practices: 

6.1. Adopt Holistic and Multi-Stakeholder Approaches 

Integrating diverse stakeholder perspectives-including communities, businesses, 

governments, and civil society-ensures that both economic and social objectives are 

addressed. Multi-stakeholder engagement fosters transparency, builds trust, and facilitates 

consensus on project goals and impacts (World Bank, 2020). 

6.2.Develop Standardized Social Impact Metrics 

Creating and adopting standardized indicators for social outcomes enables consistent 

measurement and integration of social impacts into economic feasibility studies. 

Frameworks such as the Social Life Cycle Assessment (S-LCA) and Social Return on 

Investment (SROI) provide tools to quantify social benefits and risks alongside financial 

metrics (UNEP, 2021). 

6.3. Leverage Innovative Financing Mechanisms 

 Blended finance, impact investing, and social bonds mobilize capital by aligning 

financial returns with social outcomes. These mechanisms reduce investment risks and 

attract private sector participation in projects that deliver both economic and social benefits 

(GIIN, 2022). 

6.4. Strengthening Policy and Institutional Frameworks 

Governments should establish supportive policies and legal frameworks that 

recognize and incentivize the integration of social development into economic planning. 

This includes social protection policies, labor regulations, and incentives for corporate social 

responsibility (ILO, 2023). 

6.5. Build Capacity and Raise Awareness  

Capacity building for project developers, policymakers, and communities on the 

importance and methods of integrating social development into economic feasibility is 
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critical. Training and knowledge sharing enhance the ability to design, implement, and 

evaluate integrated projects effectively (UNDP, 2021). 

7. The Private Sector Between Economic Feasibility and Social Development 

The private sector plays a pivotal role in bridging economic feasibility and social 

development by driving investment, innovation, job creation, and sustainable business 

practices that benefit both economies and communities. Its engagement is essential for 

achieving inclusive growth and the Sustainable Development Goals (SDGs). 

Investment in Sustainable Infrastructure: Private companies invest in projects such as 

renewable energy, clean water, sanitation, and transportation, which promote economic 

growth while enhancing environmental sustainability and social inclusion. These 

investments generate jobs, improve productivity, and raise living standards in communities 

(Downie, 2024). Job Creation and Economic Empowerment: As the main provider of 

employment in both developing and developed countries, the private sector creates vital job 

opportunities that reduce poverty and empower individuals. Supportive government 

policies-such as respect for the rule of law and access to finance-are crucial to enable 

businesses to thrive and contribute to social development (Ursu , 2023). Technology 

Transfer and Innovation: Private firms bring advanced technologies and innovative business 

models to developing economies, helping bridge development gaps and fostering sustainable 

industrialization. Support for Small and Medium Enterprises (SMEs): Large corporations 

foster entrepreneurship and local economic development by supporting SMEs through 

supply chain partnerships, mentorship, and access to finance. Responsible Business 

Practices: By adopting sustainable and ethical operations-such as reducing carbon emissions, 

promoting fair labor standards, and respecting human rights-private companies contribute to 

environmental conservation and social welfare, enhancing their long-term viability. Public-

Private Partnerships (PPPs): Collaboration between the private sector, governments, and 

NGOs leverages resources and expertise to address development challenges effectively, 

delivering essential services like healthcare, education, and infrastructure . Market 

Development and Consumer Focus: Private companies drive innovation and efficiency by 

responding to consumer needs, developing local markets, and fostering competition that 

improves quality and expands consumer choice (Downie, 2024). 

The private sector is progressively aligning its business strategies with the 

Sustainable Development Goals (SDGs) by adopting sustainable production methods, 

developing inclusive supply chains, and offering products that meet societal needs. 
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Innovations in areas such as green technologies, waste management, and affordable 

healthcare demonstrate how businesses can simultaneously advance social development and 

maintain economic viability (UNGC , 2019). 

8. Conclusion And Key Findings 

This article has explored the critical relationship between economic feasibility and 

social development, emphasizing the importance of integrating these two dimensions to 

achieve sustainable and inclusive growth. The following key conclusions and results 

summarize the insights discussed: 

Integration is Essential for Sustainability: Economic projects that ignore social 

development risk creating imbalances that undermine long-term success. A holistic approach 

ensures that financial viability goes hand in hand with social equity and community well-

being. Multi-Stakeholder Engagement Enhances Outcomes: Involving diverse actors-

including governments, private sector, civil society, and local communities-fosters 

transparency, builds trust, and aligns objectives to maximize both economic and social 

benefits. Standardized Social Impact Metrics Improve Decision-Making: Tools such as 

Social Life Cycle Assessment (S-LCA) and Social Return on Investment (SROI) enable the 

quantification of social outcomes, allowing better integration of social factors into economic 

feasibility studies. Social Entrepreneurship and Inclusive Business Models Drive 

Change: Encouraging business models that prioritize social value alongside profitability 

helps bridge gaps between economic growth and social progress, leading to sustainable 

development cycles. Innovative Financing Expands Opportunities: Mechanisms like blended 

finance, impact investing, and social bonds mobilize capital by aligning financial returns 

with social impact, attracting private sector participation in socially beneficial projects. 

Supportive Policies and Institutional Frameworks are Crucial: Governments must enact legal 

and policy frameworks that incentivize the integration of social development into economic 

planning, including social protection and corporate social responsibility. Capacity Building 

and Awareness are Foundations for Success: Training and knowledge sharing empower 

stakeholders to design, implement, and evaluate projects that effectively balance economic 

and social objectives. The Private Sector is a Key Partner: Businesses contribute through 

investment, innovation, job creation, and responsible practices, making their engagement 

vital for achieving sustainable development. 

In conclusion, overcoming the challenges of integrating economic feasibility with 

social development requires coordinated strategies, strong partnerships, and enabling 
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environments. By embracing these approaches, stakeholders can ensure that development 

initiatives are both economically sound and socially transformative, ultimately fostering 

resilient and inclusive societies. 
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